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$ QD 5 HVRXUFHV
$SSBGVRQ' RZ QURZ Q -QF

. QUKW RI &RXP EXV-P P DFX@W 0 DU &RXQFLO

$ SSGVRQ 5RVDU. ) RXQGDVIRQ + HBIQ 7KRP e/ HHDQG %WV . DXV &KDUVDE®1 ) XQG

5RHP HU) XQG e /W®5DSLGV&RUSRIDVRQ (JDQ)DP LO
UDVLF 1 HHGV * LYLQJ 3DUMQHUKLS ) XQG ) RXQGDVIRQ -QF

%HB6RXO" RRG // & e /RU.DQG/ DU $EGU)DP LO ) XQG

%0 2 +DULV e 0 HQDVKD &RUSRIDVIRQ ) RXQGDVIRQ

URDUG  UXVK e 1RRGON &RP SDQ\ (DWV

%RZ OL LOHW 2 QH e 2XVERRN* LRXS // &

&DSIVIDO&LHGIWE QLRQ o 3LORW 3DBIMWH $ SSOVRQ

&KUMWKH . LQJ / XVIKHLDQ &KXUFK e 3UHYHD + HDOK

&RP P XQIW 6HUYLFH) XQGRI VKH5RVDU &XE Rl o 3LRVSHWD ) RXQGDVIRQ ) XQG

$ SSGVRQ e 5HG5RELQ

&RP P XQIW 7KHDWAU* LRXS RI 2 VKNRVK e 5HVRXUFH 2 QH-QWAUQDVIRQDO/ / &

&RQIHU e S5REHUM DQG6XVDQ7 %RZ Q)DP LO

' Q1 RW HIDXQV// & ) RXQGDVIRQ

' RUD + DQVHQ &KDUVIDE® 7 UMW e GBDEWH/ DQHV

' RXJ DQG &DUD 6D® RQ ) RXQGDVIRQ e 6$&' HYH®RSP HQIDO LVDELOMHV &RP P WHH
' RXJ DQGO DU * XQGHUWRQ) DP LO® ) XQG o 6DIHOVH $ XVR* ®W ) RXQGDVIRQ

)X@ WDZ ( BIFVULFDOBROMRQV/ / & e 6DQVD&DZ O

* HQHUDVIYH / RFDOZRP P XQIW -QWIMXWH ' -' RP o 6(&85% -QVXIDQFH &RP SDQLHV &KDUVDE®! ) XQG
* XDUDQW &RVIQJ  7LV® 6HUYLFH e 6XQQ\ 6lGH8S<RID

+DUZ LJ ) DP LO ) RXQGDVIRQ o 7KHY%DFNEDXG* LYLQJ ) XQG <RXUDXVH

+ RU/RQYLAH $ LHD 8 QWG ) XQG o 7KHYXIGELQJ IRU. LGV

-Q3RZ HU-QYHWP HQW : HDQOK 6VUDWAJ LHV e 7KH)LH

- - . H@U) RXQGDVIRQ o 7KH3WQH %RZ HV) RXQGDVRQ -QF
-DFREVRQ+ ) XQG e 7KHS5HDO{ WDVH * LRXS ) RXQGDVIRQ ) XQG
-HZ HBIW 0 XVKDOSKDUVDE®! * LYLQJ ) XQG e 7RP DQG-DQH' UVFR®@) XQG

. DXNDXQD / LRQV &XE e 86 9HQWUH 6FKP LGW DP LO ) RXQGDVIRQ

. QUKW RI &RXP EXV e 9DUHW VKH &KLGBUHQ V&KDUW RI : LVFROMQ
. QLIKWRI &RXP EXV e 93-OQF

. QUKWRI &RXP EXV
. QUKW RI &RXP EXV &RXQFLO

H ( QHW LHV ) RXQGDVIRQ
LGIDP DQG 3DP H 1 HXEDXHU) XQG
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3 WHYHD + HDQXK 3WHYHD + HDAOXK

(YHUSU : DVHLBLRRILQJ $ SSGVRQ $[ H

~-QVHUWDVH YDWHUHY YHBRXO RRG // &
$SSOHWRQ $[H * RRGZ L@RI 1 &:

1IHXURVFLHQFH *URXS 0 HODWKD 3DFNDJLQJ
7RGG 6WHYHQ DQG $VVRGDEDW BOHV-QF

$ GUHQQH 1 HORQ DQG) DP LO 8 6 9 HOVWIH

8 (L?;U(( (;'\’/*HFLBVWFLLW ' 0 )@RRUQJ $P HUFD
0 I r ”‘! /|

%) 2 +DULV %DON ) DO RRGV

&RP P XQW ) LUWAELHGIS QLRQ 3" 4 &DU: DWK

' HMIHQQH ) DP LO 3 LRYLGHOQWF LRXS

' UH HO/XLGBLQJ 6XSSO $ @DOW( QHUI\

* DUGDQ (WDSH5RRP : LVFROVQ

* LDQG9LHZ )DP LO DQG&RWP HVIF' HOIMWW . DOILGD3UQW

0 & -QGXWUHV &RP P XQW ) XQG 3LRGXFVIIYH / LYLQJ 6\ WHP V
6VROQH &UHHN + DYHQ 5LYHUGHE\ 5H\ QHEHDX ) RRLDO
7KH9DQ 1 XMQG) DP LO 93—

=" HHU+ XQWWRI VKH)R[ : RO &KDSVHU VIKH $ YHQXH

« 1In0 z( E!'AX.z (.z.«3

P SUQW $HUDO DQFH: LVFROVIQ4 $YHQXH-HZ HBIUA Y%DGIHUGVIDVA %LHZ LQIA  %HUI WURP
&RUBRIDMRQA &IW 71Q4 &RSSHUSRFN &RITHHA &XQYHUVRI ' DLER\ & ($$ $LUYHQUKUH O XVHXP &
(VFDSH5RRP : LVFROVIQ4 ) HWIYDO) RRGVA  * UHDWA DUYHWWAHDG &R & * LHHQ 9D\ %RVIDQLFDO
* DUGHQA * LHHQ %D\ 3DFNHUVA * LHHQ %D\ 5RFNHUVA . DWX <DRI -DSDQ4 0 F&DUN /DZ // 34
0 HQRP LQHH &DVIQR5HVRUA& 0 INHHH V3D\ QHV3RIQWX 0 LZ DXNHH$GP LLDYVA 0 L& DXNHH 3XEQF
0 XVHXP & 0 L& DXNHH: RUBB)HWIYDG 3DWDAHO 9LQH\DUG : LQHU & 3' 4 &DU: DVKHVA
3HSVL&RM® YRWAQJ &R & 3RVIDZ DVRP L&DUMUSDMOQRE 5HIHQR : HDOK 0 DQDIHP HQVEE 6FKHHMA
BWLQ V* DUGHQ +RP Ha 7DUWHWARUSRUDVA * IW&DUGVA 7% 3@MVP DDQG)DEA 9 DABA
0 DQDIJHP HQV#k 9HQWUH: LVFRQVIQ& : HUQHU( BIFWLF 6XSSO& : LB DUSKRFROWAVA : LVFRQOVIQ
' HHU+ XQWAWRI VKH) R[ : RO &KDSWHLE : LVFROVIQ+HUGA : LVFRQVQ 7LP EHUS DW®ILY
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